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SYNERGY AND VERVE ENERGY REAGGREGATION � REPORT 

819. Hon KATE DOUST to the Minister for Energy:  
Given that on 26 August the minister made the announcement that his government would not be proceeding with 
the remerger of Synergy and Verve Energy, why has the minister not tabled and made public the report about the 
proposed market rule changes and the vesting contract arrangements to allow industry and others to make 
informed decisions; and, when will the minister table that report?  

Hon PETER COLLIER replied: 
I thank the honourable member for the question. The day before I made that announcement I received the final 
copy of the Peter Oates review into the parlous financial situation of Verve Energy. I had received the draft 
report prior to that. We came to the decision then that as a government we would not move down the path of 
remerging Verve and Synergy. That was based on a significant amount of consultation that I had with all areas of 
the energy sector, and also of course most prominently as a direct result of the review that was conducted by 
Mr Peter Oates, which was a very good forensic analysis of Verve Energy�s financial plight. We have since then 
looked at the recommendations in that report and identified the extraordinary issues and challenges that we have 
in trying to make Verve an ongoing, viable financial operation. We have also ensured that Verve provides safe 
and secure electricity for Western Australians. We have therefore done all that in the past couple of weeks. 

However, I will say to the honourable member that I am aware of the uncertainty that has been created in the 
sector in the past few months as a result of the study into Verve Energy. I am comfortable with the decision that 
we made to take our time to assess the problems associated with Verve; I think it was the right decision. The 
member should bear in mind that it took years to determine the disaggregation process. The previous government 
actually got it wrong, and as a direct result of that we were faced with the loss of hundreds of millions of dollars 
in that entity. What we are doing now, therefore, is taking time to assess and consider the recommendations of 
the Oates review. I am doing that as the energy minister and I am in consultation with the Premier and my 
cabinet colleagues. All I can say about the actual date for the release of that report is that it will occur in the not-
too-distant future. 
 


